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ELECTIONS OF NAFI COVERAGE BASED
ON A MOVE FrROM NAFI TO FERS

§847.441 Election requirements.

(a) An employee who completed a
qualifying move under §847.402(b) may
elect to be covered by a NAFI retire-
ment system for all Federal service fol-
lowing the qualifying move.

(b) A survivor eligible for benefits
under FERS may make an election
under this section if the employee was
otherwise eligible to make an election,
but died before expiration of the time
limit under §847.304.

§847.442 Effective date.

(a) An election under §847.441 is effec-
tive on the first day of FERS-covered
employment following NAFI employ-
ment subject to retirement coverage.

(b) Deductions and contributions for
NAFI retirement system coverage
begin effective on the first day of the
next pay period after the agency re-
ceives the employee’s election under
§847.441(a).

(c) An election under §847.441 is irrev-
ocable when received by the employing
agency.

§847.443 Exclusion from FERS for fu-
ture service.

An employee who elects NAFI retire-
ment system coverage with credit for
FERS service under §847.441(a) is ex-
cluded from coverage under FERS dur-
ing that and all subsequent periods of
employment, including any periods of
service as a reemployed annuitant.

Subpart E—Transfers of Contribu-
tions Under the Retroactive
Provisions

§847.501 Purpose and scope.

This subpart regulates transferring
retirement contributions and crediting
those contributions to offset the em-
ployee costs in connection with elec-
tions section 1043(c)(2) of the National
Defense Authorization Act for Fiscal
Year 1996.

§847.502 Transfers to the CSR Fund.

For elections of CSRS or FERS cov-
erage under §847.411 or FERS coverage
and service credit under §847.421, the

§847.507

amount under §847.504 will be trans-
ferred to the Fund using the procedures
established under §847.506.

§847.503 Transfers from the CSR
Fund.

For elections of NAFI retirement
system coverage under §847.441, the
amount under §847.504 will be trans-
ferred from the Fund using the proce-
dures established under §847.506.

§847.504 Amount of transfer.

(a) All transfers must include em-
ployee contributions with interest, if
not previously refunded, and Govern-
ment contributions for civilian service
which becomes creditable under the
elected retirement system due to an
election under §§847.411, 847.421, and
846.441.

(b) If the employee has withdrawn his
or her contributions to the retirement
system, the amount required by para-
graph (a) of this section, less the
amount refunded, will be transferred.

§847.505 When transfer occurs.

(a) OPM, the Department of Defense,
and the U.S. Coast Guard will transfer
the amount specified in §847.504 as soon
as practicable after receipt of an elec-
tion of retirement coverage under sub-
part D of this part.

(b) The transfer of contributions may
not be delayed until the employee re-
tires or separates from service.

§847.506 Procedures for transfer.

OPM, the Department of Defense, and
the U.S. Coast Guard will jointly deter-
mine the procedure for transfer of con-
tributions.

§847.507 Earnings after transfer.

Amounts transferred to the Fund
under §847.502 that are used to deter-
mine the deficiency under §847.604 ac-
crue interest at the rate prescribed
under §841.603 of this chapter from the
date of receipt in OPM through the
date determined under §847.603 (per-
taining to the date of calculation of
any deficiency).
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